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To,

The Members,

The Kukarwada Nagrik Sahkari Bank Lid
Nagrik Bhavan,

Market Yard, Kukarwada, Taluka : Vijapur,
District ; Mehsana-382830,

REPORT ONFINANCIALSTATEMENTS

INDEPENDENT AUDITOR'S REPORT

L.

MANAGEMENT'S RESPONSIBILITY FOR THE FIANANCIAL STATEMENTS
2. Management is responsible for the preparation of these fianancial statements that give a true and fair view of the financial

AUDITOR'S RESPOSIBILITY

We have audited the accompanying financial statements of The Kukarwada Nagrik Sahkari Bank Ltd ('the Bank'), which
comprise the Balance Sheet as at 31st March, 2021 and the Profit and Loss Account for the year ended 31.03.2021 and a
summary of significant accounting policies and other infromation. The returns of the bank audited by us are incorporated in
these financial statements.

position, financial performance and cash flow of the bank in accordance with Banking Regulation Act, 1949 (as applicable to
co-operative societies), the guidlines issued by the Reserve Bank of Inida and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of Co-operative Societies, Gujarat, the Gujarat Co-operative Societies Act,
1961 and Gujarat Co-operative Societies Rules, 1965 (as applicable) and generally accepted accounting principles in India so
far as applicable to the bank. This resposibility includes design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

5.

OPINION
6. In our opinion and to the best of our information and according to the explanations given to us, the said accounts read

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institution of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Bank's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropri-
ateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

together with the Significant Accounting policies and notes on accounts give the information required by the Banking
Regulation Act, 1949, in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

()  Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2021

(i) In the case of the Profit and Loss Accounts of the profit for the year ended on that date;

[12 ] _J/
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REPORT ON OTHER LEGALAND REGULATORY MATTERS:

7. The Balance Sheet and the Profit and Loss Account have been drawn in Form A and B respectively of the Third
Schedule to the Banking Regulation Act, 1949. and provision of The Gujarat co-operative Societies Act 1961, and Gujarat
co-operative Societies Rules 1965.

8. Subject to our observations in Hisab Tapasani Part-1 & 2, General Observatios Part-1 & 2 and Notes on Accounts, we report
that:

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary
for the purpose of our audit and found them to be satisfactory.

b) In our openion, proper books of account as required by law have been kept by the bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches / offices.

¢) The transactions of the Bank which have come to our notice are within the powers of the Bank.

d) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account
and the the returns.

¢) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles gener-
ally accepted in India so far as applicable to Banks.

9. We further report that for the year under audit, the bank has been awarded "A" classification,

For PATEL & PITHADIYA
Chartered Accountants
FRN.136085W

(CA. Ketan K. Raval)

Partner

M. No.173573

Panel No.&80
UDIN.:21173573AAAASDY143

Date :29/07/2021
Place:Mehsana
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NOTES FORMING PART OF BALANCE SHEET AND PROFITAND LOSSACCOUNT FOR

THE YEAR ENDED ON 313" MARCH, 2021.
(A) SIGNIFICANT ACCOUNTING POLICIES :

1. ACCOUNTING CONVENTION:
The accompanying financial statements have been prepared on historical cost convention on going concern basis and in accordance with the
generally accepted accounting principles and comply with the statutory provisions and practice prevailing in India, unless otherwise stated.
2. USE OF ESTIMATES:
The presentation of Financial Statements requires estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the financial statements and the reported amount of revenue and expenses during the reported period. Although
these estimates and the difference between the actual result and estimates are recognized in the period in which the results are known or
materialized.
3. REVENUE RECOGNITION:
The revenues are accounted for on accrual basis except in cases described herein below:-
a. Interest & other income on Non Performing Assets are recognized on cash basis.
b. Dividend on Investment is accounted for on cash basis.
¢.  Commission on Insurance is recognized on cash basis.
d. Other income except Locker Rent income and Misc. income are accounted on cash basis.
e. Income from Debt money market mutual funds is accounted on cash basis.

4. EXPENDITURE:
Expenditures are accounted for on accrual basis except in cases described herein below:-
a. Legal expenses incurred in suit filed accounts have been accounted for on cash basis as per RBI directives.
b. Misc. Expenses are accounted on cash basis.

5. EMPLOYMENT BENEFITS:

i. Post Employment Benefits:

a.  Defined Contribution Plans
The bank has defined contribution plans for post employment benefits, charged to the profit & loss account, in form of “Provident
Fund” and “Family Pension Fund” administered by the Regional Provident Fund Commissioner.

b. Defined Benefit Plans
Funded Plan: The bank has defined benefit plan for post employment benefit in the form of gratuity and leave encashment for all
employees, funded with Life Insurance Corporation of India.
The premium paid on the basis of LIC advice 1s charged to profit and loss account as expense of the year.
Particulars of Benefits :

= T Requirement of Difference,
Sr. No. Particulars Liabilities Pravisions If any

1. Provident Fund Nil Nil Nil

2 Gratuity with LIC Nil Nil Nil

3. FEncashment of Leave with LIC Nil Nil Nil

ii. The gains and losses arising during the year are not recognized in Profit and [oss Account for the year.
6. FIXED ASSETS AND DEPRECIATION:
a. Fixed assets are stated at their Written Down Value.
b. Depreciation on [ixed assets (Including land wherever cost of land 1s not segregated) is provided on written down value method at the

rated mentioned below :
Sr. No. | Fixed Assets Rates of Depreciation
1 Building 10%
2 Furniture & Fixture 10%
3 Electrical Ttems & Other Equipments 10%
4 Vehicles 15%
5 Computers and Software, etc. 40%

c. Depreciation on Computers (Hardware & Software) is not provided on Straight Line Method over a period of three years as per instruction
of RBL.
Depreciation is not provided on fixed assets sold/scraped during the year.

e. Profit or Loss on sale of assets is recognized as and when assets are sold/ discarded.

f. Depreciation on fixed assets purchased during the year is charged for the entire year if assets are purchased and retain for 180 days or more
otherwise it is charged at 50% of normal rate.

g Depreciation on difference between revalued amount and original WDV is charged to Revaluation Reserve Account.

h. Insome cases assets are not segregated in proper group since assets purchased in earlier years and hence depreciation is not charged as per
Accounting Standard issued by The institute of Chartered Acountants of India.
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7. ADVANCES:

a. Advances are classified in to Performing & Non-Performing Assets and based on Management assessment, provision is made on the basis
of Asset Classification & provisioning requirements as per the prudential norms prescribed by the Reserve Bank of India from time to time.

b. Advances are stated at gross value while provision for Performing & Non Performing Assets as per RBI guidelines is shown under the head
“Reserves & Other Funds™ under sub heads “Bad & Doubtful Debts Reserve™, “Bad Doubtful Debts Provision”, & “Standard Asset Provision™

¢. The bank has created “Overdue Interest Reserve Account™ for interest acerued in respect of non performing advances by debiting “Interest
Received Account” & crediting “Overdue Interest Reserve Account™.

d.  Amounts realized / recovered in cases of suit filed accounts are first adjusted against the suit amount and then against interest for the period
subsequent to filing of suit.

e. Provisions for standard advances and non performing advances are made as per the prudential norms prescribed by the Reserve Bank of
India from time to time.

f.  AsperRBI Circular RBI/2019-20/186 DOR.No.BPBC.47/21.04.048/2019-20 dated 27/03/2020 and RBI/2019-20/220, DOR No.BP.BC .63/
21.04.048/2019-20 dated 17/04/2020 and RBI/2019-20/244 DOR No.BP.BC.71/21.04.048/2019-20 dated 23/05/2020 bank has given
moratorium Period to all loan Account for 6 months (01/03/2020 to 31/08/2020).

g Bank has paid difference amount between Simple interest and Compound Interest for the Six months (01/03,/2020 to 31/08/2020) under the
Scheme for grant of Ex-gratia having amount of Rs.1596186.00.

. Bank has made provision for Penal Interest on all borrowers' account amounting Rs.245650.00 and paid on 02-04-2021 by considerng
judgment in the matter of Small Scale Industries Manufacturers Association vs UOI & Ors. And other connected matters on March 23, 2021,

1. Bank has paid for Interest on interest to all borrowers' acconnt amounting Rs. 177461.00 on 28-06-2021 by considering judgment in the

matter of Small Scale Indusiries Manufacturers Association vs UOI & Ors. And other connected matters on March 23, 2021.

8. INVESTMENT:
I. Investments are categorized as under:

a. State & Central Government Securities. b. Approved Trustee Securilies.

c. Shares of Co-Operative banks. d. Other investments i.e. fixed Deposits in Co-Op. and other banks.
II. Investments are further classified as:

a. Held to Maturity. b. Available for Sale. c. Held for Trading,

1. Investments classified as Held to Maturity are carried at acquisition cost unless it is more than face value, where the premium is amortized
over the period remaining to maturity.

IV. Investments classified as Held for Trading and Available for Sale are marked to market category wise and the resultant provision for
depreciation ifany, is recognized. Net appreciation is ignored.

V. Shifting from Held for Trading (HFT)/ Available for Sale (AFS) category to held to Maturity is done at lower of the acquisition cost or
market value on the date of transfer and the depreciation, if any, on such transfer is provided.

9. TAXATION:
Bank has followed the Accounting Standard 22 on “Accounting for Taxes on Income™.
Bank has made provision for Differed Tax Liabilities.
Bank has Paid Advance Income tax on Taxable Income for the accounting year.

10. EVENTS OCCURINGAFTER THE BALANCE SHEET DATE :

Material adjusting events (that provides evidence of condition that stated at the balance sheet date) occurring after the balance sheet date

are recognized in financial statements. Non adjusting events (that are indicative of conditions that arose subsequent to the balance sheet

date) occurring after the balance sheet date that represents material change and commitment effecting the financial position are disclosed in
the reports of the Board of Directors.
11. PROVISIONS CONTINGENT LIABILITIES AND CONTINGENT ASSETS :

a. Inconformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by The Institute of Chartered Accountants
of India, the Bank recognizes provision only when it has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation, and when a reliable estimate of the amount of the
obligation can be made.

b. No provision is recognized for:

1. Any possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Bank or

ii. Any present obligation that arises from past events but is not recognized because:

1t 1s not probable that an outflow of resources embodying economic benefits will be required to settle the obligation or

Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and only that part of the obligation for

which an outflow of resources embodying economic benefits is probable, is provided for, except in the extremely rare circumstances

where no reliable estimate can be made.

Contingent assets are neither recognized not disclosed in the financial statements.

12. IMPAIRMENT OF ASSETS :
At each balance sheet date, the bank assesses whether there is any indication that an asset may be impaired. If any indication exists, the
recoverable amount of the asset is estimated. An impairment loss is recognized immediately, whenever the carrying amount of an asset
exceeds its recoverable amount. In the opinion of the management, there is no indication, internal or external, which could have the eftect
of impairing the value of the assets to any material extent at the end of the year requiring recognition of loss.
(B) NOTES ON ACCOUNTS
1. The figures have been rounded off to the nearest rupee.
2. Previous Year's [igures have been regrouped/ rearranged/ recast to the extent necessary.
3. Capital to Risk Asset Ratio (CRAR) as on 31st March, 2021 was 14.44% as against minimum requirement of 9% prescribed by RBL
\s [15 ] >
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4. Advances:

a. Balances under the head “Advances™, “Sundry Debtors™ and “Deposits and other account (Liability)” are subject to reconciliation
and confirmation.

b. Classification of advances covered by Book Debts is reported under the head “Advances secured by tangible asset” as per RBI guidelines.

¢. Bank has achieved priority sector advances 0f96.73% against the target of40% while in case of advances to weaker sectionitis 9.18%
against the target of 10% of Adjusted Net Bank Credit (ANBC) as prescribed by RBL

5. Contingent Liability
Bank has given any guarantee outstanding at the end of year: 15,00,000/-

6. Income Tax:

Income of the bank is liable to tax under the Income tax Act, 1961. Bank has paid Rs. 130.00 lakh as advances income tax for current year's
tax and provision for tax of Rs.130.00 lakh has been debited to the profit and loss account.

7. No penalty is imposed by RBI during the year for violation of any law,

8. Inter branch accounts and Inter Bank accounts are reconciled up to 3 1st March, 2021 and no provision is required to be made in respect of
items outstanding therein.

9. Bank isnot authorized to deal in foreign exchange.

10. Fixed Deposits of Rs.3029.00 lakh include Rs.2425.00 lakh under lien with other banks for various banking arrangements.

11. Bank has paid DICGC premium ol Rs.17,29.050.00 (Excluding GST) on 04/05/2020 for insuring deposit for the hall year ending on 30th
September, 2020,

12. Bank has paid DICGC premium of Rs.17,77,561.88 (Excluding GST) on 04/11/2020 for insuring deposit for the half year ending on 31st
March, 2021.

13. Accounting Standard 6 (Depreciation Accounting) :

Depreciation is not provided for on the assets sold/ disposed off during the accounting year till the time of sell/ disposal as mandated by
the accounting standard.

14. Differed Tax Liability/Assets:

During the year Bank has not followed the Accounting Standard 22 on Accounting for Taxes on income except for Special Development
Reserve and provision made on that only.

15. The bank operations are solely in the banking services industry including investments / treasury operation. As interest income exceeds 95%
off the total revenue of the bank, there is no reportable segment in pursuance of Accounting Standard 17 (Segment Reporting) issued by the
Institute of Chartered Accountants of India.

Total Income Rs.2814.60 lakh Interest Income 2752.20 Lakh interest income 97.78% of total Income.

16. The bank is a cooperative society under The Gujarat Co-operative Societies ACT, 1961 there are no related party requiring disclosure under
the AS-18 issued by the ICAI other than one key management personal viz, Mr. Sanjay G Patel (General Manager) of the bank ,However,
having regards to the RBI circular No. DBOD.BP.BC.89/21.04.018/2002-03 dated March 29, 2003, he being single party coming under the
category no further details thereon are required to be disclosed.

17.  Guarantees given on behalf of constituents & outstanding letter of credit are as follows :
( Rs. In Lakh )
31.03.2020 31.03.2021
NIL 15.00
18. Bank is allowed to avail 50% of ITC as per GST rules. ITC on various expenditures are claimed accordingly and given effect in Account of
respective GST credit ledger and remaming 50% is debited to GST ITC Reversal Expense HO. GST credit ledger are subject to
Reconciliation.

RB/2013-14/531 UBD.CO.BPD.(PCB). Cir.N0o.52/12.0.001/2013-14 Date : 25 March-2014 Detail Regarding Disclosure Norms
Prescribed for UCBs.

(Rs. In Lacs)
St. No. Particulars sesam0 | 31032028
i) Capital to Risk Weight Asset Ratio (CRAR) 13.71 14.44
i) Movement of CRAR +1.57 +0.73
Date for the Current year vis-s vis previous year
111} Investment
A | Book Value of Investments 7915.13 11365.16
B | Face Value of Investments 8290.10 11730.10
C | Market Value of Investment 8629.45 12201.82
Details of Issuer composition of non SLR investments and non performing non-SLR
Investment (UBD.CO.BPD.(PCB) Cir.No. 14/16.20.00/2003-04 dated Apnl 15,2004
and UBD(PCB)BPD Cir No. 14/16 20.00.00/2007-08 dated September 18, 2007
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A.  Issuer Composition of Non SLR Investment (as certified by Management)

o e T RIS [ KR | e
security security security

1 | PSU's 0.00 0.00 0.00 0.00

2 | ¥FIs 0.00 0.00 0.00 0.00

3 | Nationalized Bank 1325.00 0.00 (.00 0.00

4 | Debt Mutual funds 2700.00 0.00 0.00 0.00

5 | Co. op Banks Equity 45.51 0.00 0.00 0.00

6 | Others 1929.00 0.00 0.00 0.00

Total 5999.51 0.00 0.00 0.00

7 | Provision held towards depreciation 319.34 0.00 0.00 0.00

B. Non Performing Non SLR Investment. (Rs. in Lakh)

Particulars Amount
Opening Balance 70.40
Addition during the year since 1™ April 0.00
Reduction during the above period 0.00
Closing Balance 70.40
Total Provision Held 70.40

Disclosure of various information as required by RBI Circular No. BPD PCB Circular 45/ 16.20.11/2003-04 is as under :

(Rs. in Lakh )

Be: Do Berticulne 2300 | 3190300
iv) Advances against real estate, construction business Nil Nil
V) Advances against Housing 1459 86 1464 .42
vi) Advances against shares & debentures Nil Nil
vii) Advances to directors, their relatives, companies/ 104.77 9285
firms in which they are interested(OD Against Fix Deposit)
4 | Fund Based INil Nil
b | Non Fund Based (Guarantees, L/C etc) Nil Nil
vili) Cost of deposits 5.29% 4.60%
Ix) NPA's
a | Gross NPA's 86.07 88.64
b | Net NPA's Nil Nil
X) Profitability
a | Interest Income as a percentage of working funds 2.30% 7.33%
b | Non Interest Income as a percentage of working funds 0.47% 0.17%
¢ | Operating Profit as a percentage of working funds 361% 3 23%
d |Return on average assets 0.90% 0.88%
C | Business (Deposits + Advances) per employee 677.78 81226
f | Profit per employee 4.46 4.84
xi) Provision made towards NPA's, depreciation on Investments, Standard Provision 1238.42 1458.33
Xi1) Movements in provisions
a | Towards NPA's 677.49 76541
b | Towards depreciation on Investment 217.36 319.34
¢ | Towards Standard Assets 343.57 373,58
X11) Foreign Currency assets & liabilities (1f applicable) Nil Nil
\: [17 ] >,
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Payment of DICGC Insurance Premium
UCBs are required to disclose whether insurance premium has been paid up to date to 29.31 35.06
DICGC, indicating arrears if any (UBD No. BP. 38/16.45.00/2002-03 dated March 06, 2003)

Xv)

Penalty imposed by RBI
UCBs are also required to disclose the penalty imposed by RBI in the “Notes on No No
Accounts” to their Balance Sheet

xvi)

Restructured Accounts

UCBs are required to disclose in their published annual Balance Sheets, Under “ Notes on
Accounts” mformation relating to number and amount of advances restructured and the amount No No
of diminution in the fair value of the restructured advances as per the format given below

Particulars of Accounts Restructured

SME Debt

Hogding Loan Restructuring

Standard
Advances Amount Outstanding - - -
Restructured Sacrifice (diminution in the fair value) £ = =

Number of Borrowers Nil Nil Nil

Sub Standard Number of Borrowers Nil Nil Nil

Advances Amount Outstanding - - -

Restructured Sacrifice (diminution in the fair value) = -- -

Fixed Assets Fixed Assets — Valuation/ Revaluation Land & Building | Fixed Assets Other

{Other than Land

Restructured & Building Assets

Book Value - - -

Ravaluation Ll S 2

Particulars of DEA Fund Previous year Current year

Opening balance of amounts transferred to DEAF 44.65 52.81

Add: Amounts transferred to DEAF during the year 10.83 8.24

Less: Amounts reimbursed by DEAF towards claims 2.67 1.23

Closing balance of amounts transferred to DEAF 52.81 59.82

Notes :
1.

KYC and Anti-Money Laundering,.
Bank has framed the KYC Policy and Anti-Money Laundering Policies as per the guidelines of Reserve Bank of India
and accordingly monitoring the system.
Safe Deposit Locker Key :
As per the guidelines and instruction of Reserve Bank of India, Bank has embossed Bank’s name on the customer’s
Locker key as and when required.
Unique ID ;
Bank has already introduced the system of Unique ID in respect of their customer as per the guidelines of Reserve
Bank of India.
Unclaimed Deposits :
Ason 31March 2021. The aggregating amount Rs. 59.82 lacs for 4399 Accounts under the DEAF (Bank DEAF Code
No. 0674)
Risk Cartelization Policy for various deposit accounts.
Bank follows the policy of cartelization for various deposit accounts which is classified as under the RBI guideline
and AML Act.: (i)HighRisk (ii) Medium Risk  (iii) Lower Risk
For, PATEL & PITHADIYA
CharteredAccountants
FRN.136085W

(CA. Ketan K.Raval)
Partner

Date : 29-07-2021 M. No.173573

Place : Mehsana Panel No.80
UDIN.:21173573AAAASD9143




= ~\
(/KT"] THE KUKARWADA NAGARIK SAHAKARI BANK LTD. KU KARWADA."
Ly eft gseanst aorlis asstdt ois fér., gsearst
CASH FLOW STATEMENT FOR THE YEAR : 2020-2021
Particulars Amount Amount Amount
A| CASH FLOW FROM OPERATING ACTIVITIES
Net Profit 30495134.00
Adjustment For
Income tax provision 13000000.00
Premium Ammortized on Securities 770865.00
Investment Depreciation 201916.81
Provision for BDDR+Standard Assets 7500000.00
Depreciation on Assets 2602591.00
Provision for Technology and Development 1000000.00
Provision for Jubilee Fund 1000000.00
Unpaid Dividend transfer to IFR 6997556.00
Provision for Share Holders Welfear+Gift 7000000.00
Overdue interest reserve 1901439.00
Special development provision 155000000.00
Dividend Income 0.00
deferred tax 3901350.00
Profit on sale of Fixed Assets 29490.00 61405207.81

Cash Flow from Operating Assets & Liabilities

Net Increase / Decrease in Assets

(Increase) in / Decrease in Advances

-245535083.51

(Increase) in / Decrease in Investment

-3556774283.19

(Increase) in / Decrease in Other Assets -8255207.28

(Increase) in / Decrease in Interest Receivables -5497093.00 [-615061666.98
Net Increase / Decrease in Liabilities

Increase in / (Decrease) in Deposit 452706439.56

Increase in / (Decrease) in Interest Payables 1745228.00

Increase in / (Decrease) in Other Liabilities 2884761.47 | 457336429.03

Net Cash Flow From Operating Activities

-65824896.14

B | Cash Flow From Investing Activities
Dividend Income 0.00
(Increase) in / Decrease in Fixed Assets -1815694.02
Profit on sale of Investments (g.sec) -29490.00 -1845184.02

Net Cash Flow From Investing Activities

-1845184.02

C [Cash Flow From Financing Activities

Proceed From Issue of Share Capital 546525.00

Miscellaneous 558589.19

Education cess paid 0.00

Dividend Paid 0.00

Income tax paid in advance -13000000.00

Urban credit equilisation fund from GSC Bank 0.00

Nominal Member fees Cr. to Reserve Fund 23614.00

Sabhsad Mrutyu Sahay Exp. Dr. to Share Holder Welfar Fund -950000.00

Deligate Fees Exp. Dr. to Urban Devlopment Fund 0.00

Training Project Exp. Dr. to Urban Deviopment Fund 0.00

Donation Expenses Dr. to Charity Fund -280000.00

unClaims from cust cr. to Contingency Fund 22500.00

Co-op Deviopment Fund Exp. 0.00 -13078771.81 -13078771.81

Net Cash Flow From Financing Activities
Total Cash Flow (A+B+C) -80748851.97
The Above Cash Flow has been reflected in movement of cash and cash equivalents as under
Particulars
1 [Cash in Hand
At the End of the year 73256570.00

At the beginning of the year

85698242.00 | -12441672.00

2 | Balance with RBI,Other Bank,Money at Call
At the End of the year 479789228.57
At the beginning of the year 548096408.54 -68307179.97

Total Cash Flow

-80748851.97

The Kukarwada Nagarik Sahakari Bank Ltd.
(Sanjay G. Patel)
General Manager

\

PATEL & PITHADIYA Chartered Accountants
FRN.136085W (CA. Ketan K Raval)

Partner

M. No.173573 Panel No.RO
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