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Independent Statutory Auditor’s Report for the Year Ended 315t March 2023

To,
The Members,
The Kukarwada Nagarik Sahakari Bank Limited
Report on the Audit of Financial Statements:
Qualified Report
We have audited the accompanying financial statements of The Kukarwada Nagarik Sahakari Bank Limited, Kukarwada which
comprise the Balance Sheet as at March 31, 2023, Profit and Loss Account and Cash Flow Statement for the year ended on March
31, 2023, and a summary of significant accounting policies and other explanatory information. We have conducted audit of 9
branches and head office of the bank.
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Banking Regulation Act, 1949 and the guidelines issued by the Reserve Bank of
India (RBI), in the manner so required for bank and are in conformity with accounting principles generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars, is

properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31st March, 2023;

b. the Profitand Loss Account, read with the notes thereon shows a true balance of profit and

c.  the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.
Basis of Qualified Opinion
Contribution made towards gratuity fund is debited as expense in Profit & Loss account, however provision for gratuity as per
actuarial valuation as required by Accounting Standard 15 “Employee Benefits” is not done by the bank. In absence of information
we are not in a position to quantify the exact impact of the same.
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of
India. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Banking Regulation Act, 1949 and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.
Emphasis of Matter
Information Other than the Financial Statement and Auditor’s Report thereon.
The Bank’s Board of Directors is responsible for the preparation of the other information. The other information comprise the
information included in the Report of Board of Directors including other explanatory information, but does not include the financial
statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.
When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance and the members in the
Annual General Meeting.
Management’s Responsibility for the Financial Statements:
The Bank’s Board of Directors is responsible for preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI, provisions of Banking Regulation Act, 1949, Registrar of
Cooperative Societies, the Gujarat Co-operative Societies Act-1961, the Gujarat Co-Operative Societies Rules, 1965, (as applicable)
and the rules made thereunder, and circulars and guidelines issued by (RBI) from time to time and the accounting standard issued
by ICAL This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing Bank’s Financial Reporting progress.
Auditor’s Responsibility:
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with Standard on Auditing will always detect a
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material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease the Bank to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning of the scope of our audit work and evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third Schedule to the
Banking Regulation Act, 1949.

Subject to the limitations of the audit indicated in Auditor’s responsibility as above and subject to the limitations of disclosure
required therein, we report that:

1. We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for
the purposes of our audit and have found them to be satisfactory;

2. To the best our information and explanations given to us, the transaction of the Bank, which have come to our notice have
been within the power of the Bank.

3. In our opinion, proper books of account as required by law have been kept by the bank so far as it appears from our

examination of those books.

The reports on the accounts of the branches audited by us have been properly dealt with by us in preparing this report.

The Balance sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, are in agreement

with the books of account maintained by the Bank.

6. In our opinion, the Balance Sheet, the Profit and Loss Account and Cash Flow Statement comply with the applicable
accounting standards, to the extent they are not inconsistent with the accounting policies prescribed by RBI except as
stated in our basis for qualified opinion.

vtk

For, R S Patel & Co.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 107758W
Date: 16/06/2023
Place: Ahmedabad (Rajan B. Shah) Partner
Membership No.: 101998  UDIN - 23101998BGWDZH1432
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING
PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2023

(A) Background :

1. The Kukarwada Nagrik Sahakari Bank Ltd. (“the bank™) is registered under Gujarat Co-operative Societies Act,
1961 and at present there are 8 Branches of the Bank.

2. The attached financial statements viz., Balance Sheet and Profit and Loss Account have been drawn up in
accordance with Form A and Form B respectively of Third Schedule to the Banking Regulation Act-1949(As
Applicable to Co-operative Societies). Further, Cash Flow Statement has been prepared in accordance with
Accounting Standard 3 “Cash Flow Statements” issued by ICAI

(B) Basis of Preparation :

1. The accounts are prepared under the historical cost convention and conform in all material respects to therelated
statutory / regulatory requirements and Accounting Standards issued by the Institute of Chartered Accountants
of India to the extent applicable; and generality accepted accounting principles, except as otherwise stated.

2. The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumption that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial statements.
Actual results could differ from those estimates. Management believes that the estimates used inthe preparation of
the financial statements are prudent and reasonable. Any revisions to the accounting estimates are recognized
prospectively.

SIGNIFICANT ACCOUNTING POLICIES:
1. ACCOUNTING CONVENTION :

The financial statements are prepared by following the going concern concept on historical cost basis unlessotherwise

stated and conform to statutory provisions and practices prevailing in India. These Statements confirm with the

applicable statutory provision, Accounting Standards (AS) issued by The Institute of Chartered Accountants of India
and generally accepted Accounting principles prevalent in the banking industries in India and regulatory
norms/guidelines prescribed by Reserve bank of India and Banking Regulation Act, 1949 and Gujarat Co-operative

Societies Act-1961.

2. USEOFESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting principles requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities anddisclosure

of contingent liabilities at the date of the financial statements and the results of operations duringthe reporting period
end. Although these estimates are based upon management's best knowledge of currentevents and actions, actual results
could differ from these estimates.

3. ADVANCES:

(a) In terms of guidelines issued by the RBI, advances to borrowers are classified into ‘“Performing” or “Non-
Performing” assets based on recovery of principal / interest. Non-Performing Assets (NP As) arefurther classified as
Sub-Standard, Doubtful and Loss Assets.

(b) Provision for Standard Assets is made as under:

Sr.No.| Category of Standard Asset Rate of Provisioning
1. Direct advances to Agriculture and SME Sector 0.25%
2. Commercial Real Estate (CRE) Sector 1.00%
3. Commercial Real Estate-Residential Housing Sector (CRE-RH) 0.75%
4 All other loan and advances not included above 0.40%

(¢) N.P.A.Provision:
Provisions for losses made on non performing advances are on the basis of assets classification and
provisioning requirement as per the prudential norms prescribed by the Reserve Bank of India andrevised
from time to time as under:
i) Substandard = 10%
i) Doubtful 100% ofunsecured portionplus
20% / 30% / 100% of the secured portion depending
on the period for which the advances has remained doubtful.
iii) Loss Assets = 100%
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(d) Additional Provisions carried in accounts over and above requirements under the prudential normsprescribed by
the Reserve Bank of India, which can be considered as earmarked reserve is as follows.

i) Bad & Doubtful Debts Provisionu/s 36 (1) (viia)
ii) Special Bad & Doubtful Debts Reserve (67-A of GCS Act)
ii) Contingency Provision against Standard Assets

(e) The overdue interest in respect of advances is provided separately under Overdue Interest Reserve as per the
directive issued by the Reserve Bank of India.

(f) Amounts realized / recovered in cases of suit filed accounts are first adjusted against the suit amount and then
against interest for the period subsequent to filing of suit.

(g) Provisions for standard advances and non performing advances are made as per the prudential norms prescribed
by the Reserve Bank of India from time to time.

4. Property, Plant and Equipment:

(a) Property, plant and equipment are stated at their historical cost less accumulated depreciation. Costincludes
incidental expenses incurred on acquisition of assets.

(b) Premises and other assets (including land wherever the cost of land is not segregated) are depreciated on written
down value method at the following rates.

Sr. No. | Particulars Rate of Depreciation
1. Building 10%
2. Furniture and Fixtures 10%
3. Electrical Items & Other Equipments 10%
4. Vehicles 15%
5. Computers and Software, etc. 40%

(¢) Depreciation on Computers (Hardware & Software) is not provided on Straight Line Method over a period of
three years as per instruction of RBI.

(d) Depreciation is not provided on fixed assets sold/scraped during the year.

(e) Profit or Loss on sale of assets is recognized as and when assets are sold/ discarded.

(f) Depreciation on fixed assets purchased during the year is charged for the entire year if assets are purchased and
retain for 180 days or more otherwise it is charged at 50% of normal rate.

(g) Depreciation on difference between revalued amount and original WDV is charged to Revaluation Reserve
Account.

(h) In some cases assets are not segregated in proper group since assets purchased in earlier years and hence
depreciation is not charged as per Accounting Standard issued by The Institute of Chartered Accountants of
India.

(i) During the year Bank has conducted revaluation of assets , whereby land and building of the bank were
revalued and as per valuation report, its revalued amount was 6,73,00,000/-. Bank has provided necessary
depreciation on revalued amount and also amount is accordingly transfer from revaluation reserve.

5. INVESTMENTS:
(a) The entire Investment portfolio of the bank is classified, in accordance with the Reserve Bank of Indiaguidelines,

into three categories:
1) Held to maturity comprising of Investments acquired with the intention to hold them tillmaturity.
ii) Held for trading comprising of investments acquired with the intention to trade.
iii) Available for sale comprising of investments, which are not classified in above twocategories
(b) Investments are further categorized as:
1) Central & State Government Securities
ii) FDR's with State Co-Operative Bank
iii) Shares of Co-operative Banks
iv) FDR's with Other Banks
V) Other Approved Securities

(c) Investments classified as Held to maturity are carried at acquisition cost unless it is more than facevalue. Such
premium paid is amortized over the period remaining to maturity.

(d) Investments classified as Held for Trading and Available for Sale are marked to market script wise andthe resultant
depreciation is recognized in profit & loss account. Net appreciation is ignored.

(e) TreasuryBillsunder all the classifications are shown at carrying cost.

(f) Profitorlossonsale of investments held for trading and available for sale is taken to the profit and lossaccount.
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(g) Shifting from Held for Trading (HFT) category to Available for Sale (AFS) category is done at the Acquisition
Cost or Book Value or Market Value on the date of transfer, whichever is the least, and thedepreciation, if any, on
such transfer is provided.

(h) Valuation of central and state government securities are done as per RBI guidelines at timely interval.Shares of co-
operative Banks are stated at cost.

(i) All income derived from the investment portfolio by way of interest and dividend are sown separately in profit
and loss account further the amount of premium amortised in respect of HTM Securities shall be shown here as
a deduction.

REVENUE RECOGNITION :

As per Accounting Standard — Revenue Recognition Incomes/Expenditures are accounted on accrual basis except

the following, which are accounted for on cash basis.

(a) Income:

i Interestand other income on Non-Performing Assets are recognized as per RBI guidelines.
ii. Dividend on shares is recognized on receipt basis.

iii. Commission on Insurance is recognized on cash basis.

iv. Other income except Locker Rent Income and Misc. Income are accounted on cash basis.
v Income from Debt money market mutual funds is accounted on cash basis.

(b) Expenditure:
Expenditures are accounted for on accrual basis except in cases described here in below:-

i. Legal expenses incurred in suit filed accounts have been accounted for on cash basis as per RBI
directives.
il. Misc. Expenses are accounted on cash basis.
EMPLOYEE BENEFITS:
i. Post-Employment Benefits:

a) Defined Contribution Plans
The bank has defined contribution plans for post-employment benefits, charged to the profit &
loss account, in form of “Provident Fund” and “Family Pension Fund” administered by the
Regional Provident Fund Commissioner.

b) Defined Benefit Plans
Funded Plan: The bank has defined benefit plan for post-employment benefit in the form of
gratuity and leave encashment for all employees, funded with Life Insurance Corporation of India.
The premium paid on the basis of LIC advice is charged to profit and loss account as expense of
the year.

8. ACCOUNTINGFORTAXES ONINCOME:

Current year tax is determined as the amount of tax payable in respect of taxable income for the year.

Bank has followed the Accounting Standard 22 on “Accounting for Taxes on Income”.

Bank Paid Advance Income tax on Taxable Income for the accounting year

Bank has made provision for Differed Tax Liabilities. Break up of Deferred Tax Liability (Net) as on

31.03.2023 is asunder: (Rs. in Lakh)
Particulars Deferred tax Current year Deferred tax

(Liability) / (Charge)/ Credit to (Liability)
Asset as on Profit and Loss Assets as on
31.03.2022 account 31.03.2023

Special Reserve u/s 36(1) (viii) 127.83 20.27 148.10

of Income Tax Act, 1961

Deferred Tax Liability (Net) 127.83 20.27 148.10

EVENTS OCCURRINGAFTERTHE BALANCE SHEET DATE :

Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after
the balance sheet date are recognized in the financial statements. Non adjusting events (thatare indicative of conditions
that arose subsequent to the balance sheet date) occurring after the balance sheetdate that represents material change
and commitment affecting the financial position are disclosed in the reports of the Board of Directors.

[ 16 ]
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10. PROVISION:

a. In conformity with AS-29” Provision, Contingent Liabilities and Contingent Assets” issued by The Institute of
Chartered Accountants of India, the Bank recognizes provision only when it has a present obligation as a result
of past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and when a reliable estimate of the amount of the obligation can be made.

b. No provision is recognized for:

i. Any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Bank or

ii. Any present obligation that arises from past events but is not recognized because:

1. It is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation or
2. Reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and only that part of
the obligation for which an outflow of resources embodying economic benefits is probable, is provided for, except
in the extremely rare circumstances where no reliable estimate can be made.
Contingent assets are neither recognized not disclosed in the financial statements.

11. Impairment of Assets:

A substantial portion of the bank's assets comprise of ‘financial assets’ to which Accounting standard 28

“Impairment of assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the

management, there are no indications, internal or external, which could have the effect of impairing the value of the

assets to any material extent as at 31st March, 2022 requiring recognition in terms of the saidstandard.

12. Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand and in ATM, balances with Reserve Bank of India, StateCo.

Op. Bank, District Central Co. Op. Bank & Balances with other banks in current account.

NOTES ON ACCOUNTS AND OTHER DISCLOSURES:

1. The figures have been rounded off to the nearest rupee.

2. Previous Year’s figures have been regrouped/ rearranged/ recast to the extent necessary.

3. Bank is allowed to avail 50% of ITC as per GST rules. ITC on various expenditures are claimed accordingly and
given effect in Account of respective GST credit ledger and remaining 50% is debited to GST ITC Reversal
Expense HO. GST credit ledger are subject to Reconciliation.

4. The Bank is a Co-operative society under the Gujarat State Co-operative Societies Act, 1961 and there are no related
party requiring disclosure under the AS-18 issued by the ICAI, other than one Key Management Personnel, viz. Mr.
Sanjay G. Patel (General Manager) of the Bank. However, having regard to the RBI circular No.DBOD.BP.BC.
89/21.04.018/2002-03 dated March 29, 2003, he being single party coming under the category, no further details
thereon are required to be disclosed.

5. As per Accounting Standard 17 issued by The Institute of Chartered Accountant of India for the segment reporting
the operation areas of bank is separated into segments, which is as follows.

1. Primary Segments Information:
a) Treasury: Dealing operations in money market Instruments
It includes all investment portfolio, profit/loss on sale of investments and money market
operations. The expenses of this segment comprise of interest expenses on funds borrowed from
external sources as well as internal sources and depreciation / amortization of premium on 'Held
to Maturity'category investments.

b) Retail Bankin
The Retail Banking Segment comprises of borrowers having exposure of less than Rs.5.00 Crores.

¢) Corporate/ Wholesale Banking
The Corporate / Wholesale Banking segment comprises the lending activities of borrowers
having exposure 0fRs.5.00 Crores and above.

d) OtherBanking Operations
Segments not classified under (a) to (c) above are classified under this primary segment.

2. Secondary Segment Information: Bank caters mainly to the needs Gujarat state customers; hence separate
information regarding secondary segment i.e. Geographical Segment is not applicable.
3. Allocation of common cost: To the extent the cost can be directly identified they are allocated to related

segment, other common cost are allocated on reasonable basis.
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4. Unallocated Items: Unallocated items include general banking items which are not allocated to any
business segment.
Part A: Business Segments
(Amount In T Crores)
C te /
Business orporate . . Other Banking
Treasury Wholesale Retail Banking ) Total
Segments . Business
Banking
. Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Particulars
Year Year Year Year Year Year Year Year Year Year
Revenue 11.32 10.48 0 0 20.40 18.68 0.43 1.73 32.15 30.89
Result(E
)es“ (Expesns | s o6 | 512 266 | 2047 |- ; 2832 | 25.59
e
Unallocated
patlocate 0.0 0.4
expenses
r
Operating 544 |49
profit
Income taxes 1.61 1.4
Extraordinary
profit/Loss
Net profit 3.83 3.5
Other
information
Segment assets | 190.31 | 19741 |0 0 240.19 | 189.94 | 18.67 36.80 449.17 | 424.15
Unallocated
assets
Total assets 449.17 | 424.15
S t
esmell 7192 | 21312 |0 0 369.51 | 20539 | 774 | 564 | 449.17 | 424.15
liabilities
Unallocated
liabilities
Total liabilities 449.17 | 424.15
Note: Total Expenditure is allocated on 80:20 to treasury and retail banking.
Part B: Geographic Segments
(Amount In T Crores)
Domestic International Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year
(a)  Revenue 32.15 30.90 0.00 0.00 32.15 30.90
(b)  Assets 449.17 424.15 0.00 0.00 449.17 424.15
[18 ] )
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3.1 Regulatory Capital

a) Composition of Regulatory Capital

3. Disclosure of various information as required by RBI circular no: DOR.ACC.REC. No0.45/21.04.018/2021-22 dated
August 30,2021 isasunder:

(Amount In X Crore)

Sr. No. Particulars Current Year Previous Year
i) Common Equity Tier 1 Capital (CET 1)* / Paid up share 23.55 20.89
capital and reserves (net deduction if any)
i) Additional Tier 1 capital* / Other Tier 1 capital 8.00 6.23
iii) Tier 1 Capital (i+ii) 31.55 27.12
iv) Tier 2 Capital 9.36 12.80
V) Total capital (Tier 1 + Tier 2 ) 40.91 39.92
vi) Total Risk Weighted Assets (RWAs) 264.20 233.79
vii) CET 1 Ratio ( CET 1 as a percentage of RWAs)* / Paid-up share 8.91% 8.93%
capital and reserves as percentage of RWAs
viii) Tier 1 Ratio (Tier 1 capital as percentage of RWAs) 11.95% 11.60%
ix) Tier 2 Ratio (Tier 2 capital as percentage of RWAs) 3.54% 5.47%
X) Capital to Risk Weighted Assets Ratio (CRAR) 15.49% 17.07%
(Total Capital as a percentage of RW As)
Xi) Leverage Ratio Not Applicable Not Applicable
Xii) Percentage of the shareholding of
a) Government of India Nil Nil
b) State Government of India Not Applicable Not Applicable
¢) Sponsor Bank Not Applicable Not Applicable
xiii) Amount of paid-up equity capital raised during the year 1.00 0.38
Xiv) Amount of Non-equity Tier 1 capital raised during the year Nil Nil
XV) Amount of Tier 2 capital raised during the year Nil Nil
a. Perpetual Cumulative Preference Shares Nil Nil
b. Redeemable Non-Cumulative Preference Shares Nil Nil

b) Draw down from Reserves
Nil

3.2 Assetliability management

Maturity pattern of certain items of assets and liabilities

(Amount In % Crore)

Over 2| Over3 Over6| Over1 Over 3
Day | 2to | 8to 15to |31 days month [ months Years | Qyer 5| Total

1 to sand | andup |months | yearand | andup

7 14 30 up to3 to 6 andup to| up to 3 to 5 years
days | days days |2 months| months years
months 1 year years
Deposits | 21.200  3.76 2.64 559 1136 11.59 35.01 46.88 230.76] 0.71 0.02] 369.52
1.FD 0.17]  3.76 2.64 559 1136 11.59 35.01 46.88 78.93 0.71 0.02[ 196.66
2. Saving 9.79 0 0 0 0 0 0 0 88.14 0 0 97.93
3. Current | 11.24 0 0 0 0 0 0 0 63.69 0 0f 74.93
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Advances 1.02] 3.85 1.61 3.98 4.49 8.42) 26.40 73.37 9.52 19.07] 88.47 240.20
Investments| 14.25| 5.42 0 3 1.78 5 13.98 25.48 10.12 11.60 83.20| 173.83
Borrowing 0) 0 0) 0] 0 0 1.02 7.90 0] 0] 0 892
Foreign
currency NA] NA] NA] NA| NA] NA] NA] NA] NA NA| NA| NA|
assets
Foreign
eurrency NA| NA|  NAl NA|  NA|  NA NA| NA| NA| NA|  NAl NA|
liabilities
*NA = Not Applicable
3.3 Investments
a) CompositionofInvestment Portfolio asatMarch 31,2023
(Amount In X Crore)
Investments in India
Governmen Total
t Securities Shares | Others Investments
Held to Maturity
Gross 51.00] 0.46 0.25 51.71
Less: provision for non performing investments(NPI) 0.00 0.00 0.25 0.25
Net 51.00 0.46 0.00 51.46
Available for sale
Gross 59.44 0.00 14.00 73.44
Less: Provision for depreciation and NPI 0.67 0.00 0.00 0.67
Net 58.77 0.00 14.00 72.77
Held for Trading
Gross 0.00 0.0 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00
Total Investments 110.44 0.46 14.25 125.15
Less: provision for non performing investments(NPI) 0.00 0.00 0.25 0.25
Less: Provision for depreciation and NPI 0.67 0.00 0.00 0.67
Net 109.77 0.46 14.25 124.23
Composition of Investment Portfolio as at March 31, 2022
Investments in India
Governmen Total
t Securities Shares | Others Investments
Held to Maturity
Gross 53.04 0.46 0.25 53.75
Less: provision for non performing investments(NPI) 0.00 0.00 0.25 0.25
Net 53.04 0.46 0.00 53.50
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Available for sale

Gross 60.55 0.00 31.50 92.05
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 60.55 0.00 31.50 92.05
Held for Trading

Gross 0.00 0.00] 0.00 0.00]
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00
Total Investments 113.59 0.46 31.75 145.80
Less: provision for non performing investments(NPI) 0.00, 0.00, 0.25 0.25
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00
Net 113.59 0.46 31.50 145.55

Notes :

1. The Bank do not have any investment outside India, therefore Bank has not given separate information here.
2. The Bank has no investment in other approved Securities, debentures, bonds, subsidiaries & joint ventures,

therefore Bank has not given separate information here.

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount In T Crore)

Particulars Current Previous
Year Year

1) Movement of provisions held toward depreciation on investments

a) opening balance 0.26 1.56
b) Add; Provision made during year 0.67 0.00
c) Less: Write off / write back of excess provisions during the year 0.00 1.30
d) Closing balance 0.93 0.26
ii) Movement of Investment Fluctuation Reserve

a) opening balance 3.26 1.64
b) Add; Amount transferred during year 0.30 1.62
¢) Less: Drawdown 0.00 0.00
d) Closing balance 3.56 3.26
iii) Closing balance IFR as a percentage of clossing balance of invetments in AFS 5.99% 5.38%

and HFT / Current category

¢) Sale and transfer to/from HTM category

Bank has no made any Transaction from HTM category Investment except Premium amortized.
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d) Non-SLR investment portfolio
i) Non performing non SLR investments
(Amount In T Crore)
Sr.No. Particular Current Year Previous Year
a) Opening Balance 0.25 0.70
b) Additions during the year since 1* April 0.00, 0.00
c) Reductions during the above period 0.00 0.45
d) Closing balance 0.25 0.25
e) Total provisions held 0.25 0.25
ii) Issuer composition of non-SLR Investments
(Amount In T Crore)
Sr.No. Issuer Amount Extent of Private E’;f:,lets(t)lfnlzﬂf W Extent of Extent of Unlisted
Placement Unrated Securities
Grade S .
Securities ecurity
1 2 3 4 5 6 7
Current [Previous|Current|Previous [Current|Previous|Current [Previous|Current |Previous
Year Year Year Year Year Year Year Year Year Year
a) |PSUs 0 0 0 0 0 0 0.00 0.00 0 0
b) |Fis 0 0 0 0 0 0 0.00 0.00 0 0
c) |Banks 56.01 51.29 0 0 0 0] 56.01 51.29 0 0
Privat
d |VEe 0 0 0 0 0 o| 000 0.00 0 0
Corporates
o) |Subsidiaries/ 0 0 0 0 0 of 000 000 0 0
Joint Venture
f) |Others 14.71 32201 14.71 31.74 0.00 0.00 0.00 0.00 0.46 0.46
Provision held
g) [towards 0.25 0.25 0.25 0.25 0 0 0.00 0.00 0.00 0.00
depreciation
Total 70.47 83.24| 14.46 31.49 0.00 0.00 56.01 51.29 0.46 0.46
e) Repo transactions (in face value terms)
Not Applicable to bank.
2.4 Asset Quality
a) Classification ofadvances and provisions held
(Amount In T Crore)
Standard Non-performin Total
Total Sub- (Doubtful| Loss Total Total
Standard | standar non-
Advances | d performi
ng
Advances
Gross Standard Advances and NPAs
Opening Balance 189.36 0.17 0.41 0.00 0.58 189.94
Add; Addition during the year 32.76 79.78
Less: Reductions during the year* 33.05 29.53
Closing Balance 240.19 0.25 0.04 0.00 0.29 240.19
\S [22 | )
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*Reductions in Gross NPAs due to

1) Upgradation

0.00

0.00

ii) Recoveries ( excluding recoveries from upgraded accounts)

0.29

0.29

iii) Techinal/Prudential Write-offs

iv) Write-offs other than those under(iii) above

Provisions (excluding Floating Provisions)

Opening Balance of provision held

4.04

8.52

12.56

Add; Fresh provision made during the year

1.25

2.05

Less: Excess provision reversed/write-off loans

Closing Balance of provisions held

4.84

9.77

14.61

Net NPAs

Opening Balance

Add; Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provision

Opening Balance

Add; Additional provision made during the year

Less: amount drawn down during the year

Closing Balance of floating provision

Technical write-off and the recoveries made thereon

Opening Balance of Technical/ prudential write-off
accounts

Add; Technical/ prodential write-off during the year

Less: Recovery made from previouslytechnical/
prudential written-off accounts during the year

Closing Balance

Ratios (in per cent)

Current
year

Previous
Year

Gross NPA to Gross advances

0.12%

0.31%

Net NPA to Net Advances

0.00%

0.00%

Provision coverage ratio

3366.32%

1468.97%

N

[ 23 ]
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b) Sector wise advances and Gross NPAs

(Amount In X Crore)

Current year Previous year
Percentage of Percentage of
Sr sector™ outstanding | Gross Gross NPAs | outstanding | Gross | Gross NPAs to
No. Total NPAs to total Total NPAs | total Advances
advances Advances in | advances inthe sector

the sector
i) |Priority sector 164.16 0.28 0.17% 137.62 0.47 0.34%
a) |Agriculture and allied activities 40.66 0.19 0.47% 16.27 0.41 2.52%
b) |Advances to industries sector eligible 89.66 0.08 0.09% 64.98 0.05 0.08%

as priority sector lending
c) |Services 0.29 0 0.00% 0.49 0.01 2.04%
d) |Personal Loan 33.55 0.01 0.03% 55.88 0.00 0
ii) |Non-priority sector 76.03 0.01 0.01% 52.32 0.11 0.21%
a) |Agriculture and allied activities 0 0 0 0 0 0
b) [Advances to industries 0 0 0 0 0 0
c) |Services 0 0 0 0 0 0
d) [Personal Loan 76.03 0.01 0.01% 52.32 0.11 0.21%
Total i + ii 240.19 0.29 0.12% 189.94 0.58 0.31%
¢) Overseas assets, NPAs and revenue
Particulars Current Year Previous Year

Total Assets 0.00 0.00

Total NPAs 0.00 0.00

Total Revenue 0.00 0.00

d) Particulars of Resolution plan and restructuring
Details of accounts subjected to restructuring.
(Amount In ¥ Crore)

Agriculture and Corporates Micro, Small Retail
Sr. Issuer allied (excluding and Medium (excluding Total
No. activities MSME) Enterprise agriculture
(MSME) and
Current | Previou | Current | Previou | Current | Previou | Current | Previou | Current | Previou
Year S Year S Year S Year S Year s
Year Year Year Year Year
Number of 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Standar |Borrowers
d Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub- |Number of 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Standa |Borrowers
rd Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Number of 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Doubtfu|Borrowers
1 Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Number of 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total |Borrowers
Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

\& [24 | )




THE KUKARWADA NAGARIK SAHAKARI BANK LTD. KUKARWADA.
eft gsearst ainifes Aestdt ois fa., gsarst

\\

e) Disclosure of transfer of loan exposures.
During the period under consideration, Bank has not transferred or acquired any loan as outlined in RBI circular.
f) Fraud accounts
Details of the number and amounts of frauds as well as the provisioning thereon as per below.

Current Year

Previous Year

Number of frauds reported Nil Nil
Amount involved in frauds (Rs. In crore) 0.00 0.00
Amount of provision made for such frauds (Rs. In crore) 0.00 0.00
Amount of unamortised provision debited from ‘other 0.00 0.00
reserves’ as at the end of the year. (Rs. In crore)
g) Disclosure under resolution framework for Covid - 19 related
(Amount In X Crore)
Exposure to accounts Of (A) Of (A) Of (A) Exposure to accounts
classified as Standard aggregate amount pmount paid classified as standard
consequent to debt that written off by the consequent to
Implementation of slipped ¢luring the borrowers implementation of
resolution plan position as intoNPA year during the  rgsolution plan position as
at the end of the previous duringthe year at the end of this year
year year
Personal Loans
NIL
Corporate persons
Of which MSMEs
Others
Total
2.5 Exposures
a) Exposuretoreal estate sector
(Amount In X Crore)
Sr. No. Category Current year Previous year
1 Direct exposure
a) Residential Mortgages 40.94 26.42
b) Commercial Real Estate 0.00 0.00
¢) Investments in Mortgage-Backed Securities (MBS) and 0.00 0.00
other securitized exposures ' '
i) Residential 0.00 0.00
ii) Commercial Real Estate 0.00 0.00
11 Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bankand 0.00 0.00
Housing Finance Companies ' '
Total Exposure to Real Estate Sector 40.94 26.42

b) Risk Category-wise country exposure
The Bank has no exposure to country risk
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¢) Unsecured advances

(Amount In T Crore)

Particulars Current year Previous year
Total unsecured advances of the bank 30.78 10.40
Out of the above, amount of advances for which intangible Nil Nil

securities such as charge over the rights, licenses, authority, etc.
have been taken

Estimated value of such intangible securities Nil Nil

d) Factoring Exposures
The Bank had not undertaken any factoring business during the year.
2.6 Concentration of Deposits, Advances, Exposures and NPAs

a) Concentration of Deposits
(Amount In % Crore)

Particular Current Year Previous Year
Total deposits of the twenty largest depositors 28.51 32.10
Percentage of deposits of twenty largest depositors to 7.72% 8.86%

total deposits of the bank

b) Concentration of advances*
(Amount In X Crore)

Particular CurrentYear Previous Year
Total advances to the twenty largest borrowers 36.37 37.96
Percentage of advances to twenty largest borrowers to total 15.14% 19.99%

advances ofthe bank

* Qutstanding wise advances

¢) Concentration of exposures**
(Amount In X Crore)

Particular Current Year Previous Year
Total exposures to the twenty largest borrowers/customers 47.59 48.87
Percentage of exposures to twenty largest borrowers/customers to the 12.19% 15.29%

total exposure of thebank on borrowers/customers

** Exposure wise advances

d) Concentration of NPAs
(Amount In T Crore)

Particular CurrentYear Previous Year
Total Exposure to the twenty NP A accounts 0.2904 0.5831
Percentage of exposures to the twenty largest NP A exposure 100% 100%
to total Gross NPAs.

2.7 Derivatives:
Bank has not entered into any derivative transaction during current and previous year.
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2.8 Transfers to Depositors Education and Awareness Fund (DEA Fund)
(Amount In T Crore)
Particulars CurrentYear | PreviousYear
Openingbalance of amount transferred to DEAF 0.6635 0.5982
Add : Amount transferred to DEAF during the year 0.0537 0.0729
Less : Amountreimbursed by DEAF towards claims 0.0183] 0.0076
Closing balance of amount transferred to DEAF 0.6989 0.6635
2.9 Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the offices of
Banking Ombudsman (OBOs)
Sr. No. Particulars Previous year | Current year
Complaints reveived by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 11 5
3 Number of complaints disposed during the year 11 5
3.1|Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from OBOs
Number of maintainable complaints received by the bank from
5 OBOs 0 0
Of 5, number of complaints resolved in favour of the bank by
5.11Bos 0 0
Of 5, number of complaints resolved through
5.2] concilliation/mediation/advisories issued by OBs 0 0
Of 5, number of complaints resolved after passing of Awards
5.3|by OBs against the bank 0 0
Number of Awards unimplemented with the stipulated time
6 (other than those appealed) 0 0
b) Top five grounds of complaints received by the bank from customers
%
Grounds of Number of | Number of | increase/decre (Number of Of 5 number
complaints complaints | complaints ase in the |complaints of complaints
(i.ecomplaints | pendingat received numbef of |pendingatthe |pendingbeyond
relating to the during theyear con.lplamts end of the year 30 days
besinning of received over
g g the previous
the year year
1 2 3 4 5 6
2022-2023
ATM service 100%
Related 0 > 0 0
IMP‘S/UPI/Dlgltal 0 0 0.00 0 0
services related
Others 0 0 0.00 0 0
Total 0 0 100% 0 0
[27 ] )
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2021-2022

ATM service 100%

Related 0 1 0 O
IMP‘S/UPI/Dlgltal 0 0 0.00 0 0
services related

Others 0 0 0.00 0 0
Total 0 11 100% 0 0

2.10 Disclosure of penaltiesimposed by the Reserve Bank of India
Sr.No Particulars Amounts
Nil Nil

2.11 Disclosure on remuneration

(Amount In ¥ Crore)

Sr. No. Name Designation Current year Previous year
1 Shri Babubhai S.Patel* CEO 0.0716 --
2 Shri Sanjay G Patel G.M. 0.1479 0.13
* Subject to RBI Approval
2.12  Other Disclosures
a) Business ratios
(Amount In % Crore)
Particular CurrentYear Previous Year
i) Interest Income as a percentage to Working Funds 8.05% 7.67%
i) Non-interesr income as a percentage to Working Funds 0.11% 0.46%
iii) Cost of Deposits 4.27% 4.13%
iv) Net Interest Margin 4.29% 3.61%
v) Operating Profitas a percentage to Working Funds 2.32% 3.68%
vi) Returnon Assets 0.86% 0.92%
vii) Business (deposits plus advances) per employee 8.97 7.67
viii) Profit per employee 0.056 0.049
1. Working funds to be reckoned as average of total assets (excluding accumulated losses, if any) as reported to
Reserve Bank of India in Form IX during the 12 months of the financial year.
2. Net Interest Margin = Net Interest Income / Average Earning Assets (Net Interest Income = Interest Income —
Interest expenses)
3. Return on Assets would be with reference to Average working funds (i.e. total of assets excluding accumulated

losses, if any)

b) Bancassurancebusiness

(Amount In X Crore)

Particular

Current Year

Previous Year

From Insurance Business

0.006

0.02
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¢) Marketing and Distribution
Nil
d) Disclosure regarding Priority Sector Lending Certificates (PSLCs)
Sr.No | Particulars---Category PSLCs—Amount
1 Priority Sector Lending Nil
2 Weaker Section Advances Nil
3 Micro Finance Nil
e) Provisions and Contingencies
(Amount In X Crore)
Particular CurrentYear Previous Year
1) Provision for NPI (IDR) 0.92 0.25
ii) Provisions towards NPA 9.78 8.52
ii1) Provision made towards Income Tax 1.79 1.40
iv) Other Provisions and Contingencies (with details)
a Provision for Standard Assets 0.80 0.30
b Provision For Bad Debts Reserve u/s 36(1)(viia) of IT. 0.74 0.40
Act, 1961
¢ Deferred Tax Provision 0.20 0.40
d Special Reserve u/s 36(1)(viii) of Income Tax Act 1961 1.60 1.60
e Provision for Investment Depreciation Reserve 0.67 0.00
f) Payment of DICGC Insurance Premium
(Amount In % Crore)
Particular CurrentYear Previous Year
I) Payment of DICGC Insurance Premium 0.42 0.43
ii) Arrears in payment of DICGC Premium 0.00 0.00
g) Disclosure of facilities granted to directors and their relatives.
(Amount In ¥ Crore)
Sr. No. Particular CurrentYear Previous Year
Sanction Outstanding Sanction Outstanding
Advances to directors, their relatives,
companies/firm in which they are
interested.
i Fund Based 3.8034 0.7339 1.0876 0.0256
il. Non-Fund Based 0.00 0.00 0.00 0.00
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3. Contingent Liabilities

(Amount In X Crore)

Sr. No. Particulars Current Previous
Year Year
A Contingent liabilities inrespect of Bank guarantees etc.
1 Bank Guarantee 0.15 0.15
2 Income Tax Demand (AY:-2014-15 & AY :-2018-19) 0.26 0.26

Date: 16/06/2023
Place: Ahmedabad
Partner

4. Foreign Exchange Transaction : Bank is notauthorized to deal in foreign exchange

5. Current year valuation, market value in the case of Central and State Government securities is determined as per RBI
guidelines on the basis of the “Yield to Maturity” indicated by Financial Benchmark India Pvt. Ltd.(FBIL).

6. Suppliers / service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to Micro and Small enterprise or of interest payments due to
delays in such payments could not be given.

For, R S Patel & Co.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 107758W

Rajan B. Shah

Membership No.: 101998
UDIN -23101998BGWDZH 1432

The Kukarwada Nag. Sah. Bank Ltd

Sanjay G Patel
General Manager
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Particulars Amount Amount Amount
A| CASH FLOW FROM OPERATING ACTIVITIES

Net Profit 38327139-41
Adjustment For

Income tax provision 16100000-00

Premium Ammortized on Securities 437167-00

Investment depreciation M to M Prov. 6742920-00

Provision for BDDR+Standard Assets 15400000-00

Depreciation on Assets 3670643-04

Provision for Technology and Development 2500000-00

Provision for Jubilee Fund 2000000-00

Provision for Share Holders Welfear+Gift 7000000-00

Provision for Staff Welfear Fund 1000000-00

Special development provision 16000000-00

Dividend Income (682515-00)

Deferred tax 2026880-00

Profit on sale of Fixed Assets (18477-00) 72176618-04

Cash Flow from Operating Assets & Liabilities
Net Increase / Decrease in Assets

(Increase) in / Decrease in Advances (502430268-97)

(Increase) in / Decrease in Investment 164880160-00

(Increase) in / Decrease in Other Assets 1010351-32

(Increase) in / Decrease in Interest Receivables (11174758-00) [347714515-25)
Net Increase / Decrease in Liabilities

Increase in / (Decrease) in Deposit 70368551-15

Increase in / (Decrease) in Borrowing 89185988-00

Increase in / (Decrease) in Interest Payables (2609246-00)

Increase in / (Decrease) in Other Liabilities 11779056-59 | 168724349-74

Net Cash Flow From Operating Activities (68486408-06)
B | Cash Flow From Investing Activities

Dividend Income 682515-00

(Increase) in / Decrease in Fixed Assets 5095121-42

Profit on sale of Assets 0-00 5777636-42

Net Cash Flow From Investing Activities 5777636-42
C | Cash Flow From Financing Activities

Proceed From Issue of Share Capital 9993300-00

Miscellaneous (320761-51)

Dividend paid (7094935-00)

Tax effect (10349850-00)

(Increase) in / Decrease in Reserves (22149772-59)

(29922019-10) [ (29922019-10)

Net Cash Flow From Financing Activities

Total Cash Flow (A+B+C) (92630790-74)
The Above Cash Flow has been reflected in movement of cash and cash equivalents as under
Particulars
1 [Cash in Hand
At the End of the year 91566922-00
At the beginning of the year 89185081-00 2381841-00
2 | Balance with RBI,Other Bank,Money at Call
At the End of the year 560097781-84
At the beginning of the year 655110413-58 | (95012631-74)
Total Cash Flow (92630790-74)
For, R. S. Patel& Co.
CHARTERED ACCOUNTANTS
The Kukarwada Nagarik Sahakari Bank Ltd. Firm Reg. No.: 107758W
(Sanjay G. Patel) (Rajan B. Shah) Partner
kGeneral Manager 7] Membership No.: 101998 RBI Code No. : 1205404
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ATTRACTIVE RATE OF INTEREST

* RuPay ATM cum Debit Card
¢ RTGS & NEFT*
« Mobile Banking (IMPS) with NEFT

« E-Payment for Income Tax / VAT /
TDS on Sale of Property / ESIC m Pledge CC I 10.50% Agri. Loan I

weondions Appiy

0.00% ST I Ty Goldloan ||

« UPI
SMS Alert * CTS Cheque Book Education Loan /
LY HPc/ Commercial Ny Two Wheelers
FACILITIES ' Vehical / Term Loan s

Property Loan /
* EStamping . . Loan Against m Salaprvf \I;ersonal
+ E-Commerce e T Govt. Securities
Internet Banking Kudasan Branch)

(View Base) « Insurance ; . Secured CC/ I
PMJIBY . 100% Bank m Micro Finance Iw Small CC

PMSBY Gaurantee
Against FD 7 Over Draft Aganist
1.00% Fixed Deposit I
Above FD Rate
B"Pa provides facilities at about 6,000 ATMs
y ) RuPay Debit Card Provides Facility to Purchase

ATM CUM DEBIT CARD  thrgugh Point of Sale (Mall, Petrol Pump, Shops etc.)
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The Kukarwada Nagarik Sahakari Bank Ltd.

Reg. Office : Nagarik Bhavan, Marketyard,
KUKARWADA - 384530, Ta. Vijapur, Di. Mehsana
C.E.O. : Ph. (02763) 254064

Mo. 96646 41362




